The Hon Chris Bowen MP

Minister for Financial Services

Australia

Chris Bowen has been a Member of the House of Representatives in the
Australian Parliament for the electorate of Prospect located in Western Sydney
since 2004. He serves in Federal Cabinet as the Minister for Human Services,
and Minister for Financial Services, Superannuation and Corporate Law.

Chris served in local government on Fairfield Council from 1995 until 2002,
including time as Mayor, and as President of the Western Sydney Regional
Organisation of Councils (WSROC).

Following the election of the Rudd Labor Government in November 2007,
Chris was appointed as the Assistant Treasurer, and Minister for Competition
Policy and Consumer Affairs, before being promoted to the Cabinet position of
Minister for Human Services and Minister for Financial Services, Superannuation
and Corporate Law in June 2009.

In both portfolios, Chris has maintained responsibility and a personal
commitment to policies that will continue to develop Australia as a financial
services hub.

As Competition Policy and Consumer Affairs Minister, he enacted the largest
reform agenda to consumer and competition policy in Australia in decades
through the criminalisation of cartel conduct, reducing barriers of entry for
foreign investment, empowering consumers through the introduction of a
national unfair contract terms law, and a component pricing regime.
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Chris is also a member of one of the Australian Government’s key Budget
committees, the Government Expenditure Review Committee, seeking out
significant fiscal savings and ensuring the Government’s policy agenda is
implemented efficiently in the federal Budget.

As Minister for Financial Services, Superannuation and Corporate Law he
has carriage of the government’s policy on corporate governance including
executive remuneration and director’s liability; the reform and modernisation
of Australia’s superannuation system; and oversight of Australia’s regulators,
the Australian Securities and Investments Commission, and the Australian
Prudential Regulation Authority.

As Minister for Human Services he has responsibility for the delivery of a range
of social and health-related services to the Australian community comprising of
some of the Government'’s largest agencies.
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